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Poccwuiickas cyBepeHHas KpuBasi IOTepsia B JOXOAHOCTH 2 0. 1. Ha MPONION Heene. B nenom xapakrep
TOPTOB B CEKIIMH TOJIIAPOBLIX eBpoOOHI0B EM ocTaeTcs BIOMHE «JICTHHUM.

JIunamuka 10XoaHOCTH 10-7I€THUX 10/JIAPOBBIX €BPOOOH/I0B
32 MPOLLTYIO HeJe10 (6a3uCHbIe MyHKTHI)

USTI0Y (1.2%)

Turkey 31 (6.1%)

SOAF 30 (4%)

Mexico 31 (2.9%)

Brazil 30(3.8%)

Russia 29 (2.4%)
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OTMETHUM aKTUBHOCTb POCCHHMCKHX TOCOAHKOB (KOTOPHIM 3aKpBIT MEPBHYHBIN PHIHOK €BPOOOHIOB) Ha
BHYTPEHHEM BaJIlOTHOM pbiHKe. 27 utonsg BIB.P® pazmecTun 5-neTHHi TOJUIApPOBBIA OOIUTallMOHHBINA
Boiyck cepur [16O-001P-30B. OOmmii cripoc poccHilcKUX HHBECTOPOB MpeBbicKI $ 650 MiH, 9TO
MO3BOJIMJIO SMUTEHTY TMPUHATH pelieHe o Gpukcanuu o0bema BhIycka Ha ypoBHe $ 550 MIH, a cTaBKy
Ky[IOHa YCTAaHOBUTh MO HW)XKHEH TrpaHulle 3asBICHHOro auamazoHa - 3,38% rogoBeix. O miaHax
pasmecTuTh 2 aBrycra oonuranuu Ha $ 100 M o6bsasun Poccesibx030aHK.

Breimyck

VIP 3 3/8
11/25/27

RUSSIA 1.85
11/20/32

RUSSIA 5 7/8
09/16/43

RUSSIA 5.1
03/28/35

RUSSIA 5 5/8
04/04/42
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RURAIL 8.99
03/03/24

SOVCOM 7 3/4
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Deoepanvnan pezepenaa cucmema CIIA coxpanuna ouanazon cmasxu

geoepanvnozo Qunancuposanua na ypoeue 0-0,25%. Pezynamop coodwun, umo npoooycum
ejxcemMecauno 6bIKynamo akmuewvl Ha oougyro cymmy § 120 mapo «do oocmudicenusn cyuiecmeeHHozo
npozpecca 6 0suUNCEHUU K UeIAM MAKCUMATIbHON 3AHAMOCIU U UEHOB0Il CMAOUIbHOCIU .
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Hmxe nmpuBeneHsl Hamboiee WHTEPECHBIE, HA HAIl B3TIISA, TEKyIIWE HAEH B POCCHHCKOM CETMEHTE
€BPOOOUTAIINI C TOUKH 3PSHUS COYCTAHUS PUCKA U JIOXOIHOCTH.
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Cysepennviii ceemenm (USD)
BBB- 168,0 53

Kopomgas dopayus (USD)

B (Fitch) 102,4 0,6

Cpednss oropayus (USD)

BBB- 101,1 3,7

BB 104,0 3,2

Bovicokodoxoonsle svinycku (USD)

- 108,8 1,3

Buinycku 6 espo

BBB

Fitchy 28 ol
BBB 1059 53
BB 1036 40

Buinycku 6 opyaux eaniomax

AA+
97,4 3,0
(AKPA)

JMropaumus,

JloxoaHOCTH K
MOraeHnIo

(oepTe)

2,1%

2,1% (call)

2,2%

3,9%

2,6% (call)

1,2%

1,1%

2,9% (call)

7,5%

S
&
&

2,
%

8

2,
%

ISIN

XS0088543193

XS1513741311

X§2134628069

XS2099763075

XS50810596832

RUOO0A102CK5

XS51843437036

XS§2243636219

X§2107554896

MDOUHaMm



www.finam.ru | * 1 9 4 5

(6ecnnarHo no PO ang aboHeHToa «Mera®ol

RUSSIA 28

B otnuume oT KOpHopaTUBHBIX OyMar mpH Hpojaxke (IoTalieH!uH) CyBEpEeHHBIX €BPOOOIMTalUi 10X0/ B
BUJIE KypCOBOW Pa3HUIIBI IMMOJIHOCTHIO 0cBOOOXKIeH oT yrutatel HJI®JI. UHbIME crioBaMH, ¢ TOYKH 3pEHUS
HaJ0roo0M0XeHus1 eBpooosuranuu MuHduaa P® BrojHEe COMOCTABUMEI C MPSMBIM HHBECTUPOBAHHEM
B JIOJIAphl WIIM €BpPO, MPU TOM, YTO AepiKaTeidb €BPOOOHIa MOJydaeT elle W KymoH. B 3Toil cBs3n
OTMETHUM YPOBEHb JOXOAHOCTH NMaHHOW Oymaru (2,3%), 9TO BBITISANT WHTEPECHO B CPaBHEHUH CO
CTaBKaM{ TIO JOJUIAPOBHEIM JEMO3WTaM B OaHKaxX. M3-3a MHUHUMAbHOTO YPOBHS HOMHHAJA Cpend
eBpoobnuraruii Munduna ($10 teic. mpotus $200 Teic. y apyrux 6ymar), RUSSIA 28 sBisietcst camMbim
JUKBUIHBIM BBITYCKOM Ha MocOupke B jiuHeiike eBpoOoHmoB Munpuna P®. Uz-3a amepukaHCKUX
cankuii Munpud PO c¢ 2020 r. He pa3MeliaeT HOBBIE IOJUIAPOBBIE €BPOOOHIBI, YTO cO3AaeT AeUIHUT
Oymar ¢ pOCCHIICKMM CyBEpEHHBIM PHUCKOM II0 Mepe MOrameHus BBIMTYCKOB. OTMETHM, YTO AaHHBIN
BBIMTYCK, OJaromapsi cBoei 04eHb BBICOKOH cTtaBke KymoHa (12,75% romoBwIX), mpeqaraeT WHTEPECHBIN
YPOBEHB TEKYIIEH JOXOJHOCTH - OTHOIIIEHNE KYIIOHHBIX BBITIAT, OKUIAIONINXCS B TEUCHUE ONMKAUIIIIX
12 Mecs11eB, K TEKyIIeH PIHOYHOH IICHE.

ALFARU 8.0% Perp

19 anpens 2021 r. Anbga-6aHK 3aKpbUT KHUTY 3asSBOK Ha BBIITYCK CyOOPIUHUPOBAHHBIX €BPOOOIHUTaIIHT,
orBevaronuii TpeboBanusiM "bazens-III". Cymma Bbimycka coctaBmwia $350 wmua. Kosur-ommuox
NpeaycMOTpeH uepe3 5,5 ner, noramenue uepe3 10,5 mer. CraBka KymoHa Ha NepBble 5,5 et
3aukcupoBana Ha ypoBHE 5,5% ronoBbix. Pasmemienne Oymaru, Ha Hail B3IV, MOBBILACT LIAHCHI
OT3bIBa OJHOT'O U3 «BEYHBIX» BBIIIYCKOB 3TOI'0 SMHUTEHTA I10 IIEPBOMY K€ KOJUIYy B (peBpasie Cleayromero
roga. OTMeTHM, YTO ero oOcCiIy:XKMBaHHE 00XOAWTCS SMHUTEHTY B 8% B roj. B ciydae Hepeammzanuu
KOJIJIA IeprKaTeNb JaHHON Oymaru OyeT mIpeMUpOBaH BBICOKOW CTaBKOM KyITOHA.

GMKNRM 25

JlaHHBIN BBITYCK MMEET JIUCTHHT Ha MocOupike, B TO BpeMsI Kak 0OpallleHne Ha OpraHn30BaHHOM PBIHKE
JaeT BO3MOKHOCTH JAepsKaresiM OyMaru IMOJyYuTb HaJIOTOBBIM BBIYET (HAIIOMHHUM, YTO KpOME KYIOHa
HAJIOTOM TI0 KOPIOPATUBHBIM M OaHKOBCKUM €BPOOOJIMTalUsM obOjaraercsi M BaJIOTHAs TEPEOICHKA).
[Mpu ynepxanuu neHHOHW Oymaru B mopTdene Oonee Tpex JET MHBECTOp MMEET NpaBO MoJaTh Ha
HAJIOTOBBIH BBIYET B pa3Mepe /10 3 MIIH pyO. B ToJ] 32 KaX/IbIi MOJHBIM ToJl 0 UCTEYSHUHU TpeX JieT. Tem
HE MeEHee, JIbFoTa Ha JOJTOCPOYHOE BIIAJICHHE HE pacHpOCTpaHseTcs Ha KYNOHHBIH J0XOJ, MO3TOMY
CTOMT OTAaBaTh MPENNOYTEHHE BBIIYCKAM CO CpPAaBHHUTEIBHO HEBBICOKMM KYINOHOM, K KOTOPBIM
otHocuTcst U Bbiyck «HopHuKeas» ¢ moramenuem B 2025 1. (oH pasmemnieH mox 2,55% Troa0BbIX).
OTMeTuM, YTO MO JAaHHOMY BBIIYCKY IpenycMorpeH makewhole komm-onmuon. JaHHBIA TN Kojia
MO3BOJISIET 3a€MIIMKY OTO3BaTh BBIIYCK PaHbILE HACTYIUICHHS CPOKa IOTAIEHHs, BBIIUIATHB 33 3TO
JepKaTeNI0 ONpeNeNIeHHYI0 KOMIIEHCALMIO, KOTOpas BbIpakaeTcs B BHJIC 3apaHee yCTaHOBIEHHON
NPEMUH B JOXOJHOCTH K 0a30Boi Oymare (i1 TOJUIapOBBIX OyMar UCIOJIL3YETCsl CPaBHUMAS 10 CPOKY
noramenuss UST). Eciu 661 «HopHuKenb» pemmi ceiiyac 0TO3BaTh JaHHBIA eBpoOoHI mo makewhole
KOJII-OTILMOHY, TO OH MOT ObI 3T0 ciienaTh 1o nene 105,8% ot HomuHana.

CRBKMO 25

Cpenu Oymar, mO3HMLHMSI B KOTOPBIX MO3BOJMT OOOTHATH MHQIIALMIO, MBI BBIIENSEM CTapIUIMi BBITYCK
MockoBckoro KpeauTHoro 6anka c noramenneMm B 2025 r. B mione 2021 r. arearctBo S&P Global
Ratings MoBBICHIIO TONTOCPOYHBIC KPEAMTHBIE PEUTHHIM 3MHUTEHTAa B WHOCTPAHHOH M HAIIMOHAIHLHOW
Bamiote ¢ BB- 1o BB, ormeruB ycroitunBocts OnzHeca MBK B HecTaOMIBHBIX PHIHOYHBIX YCIOBHAX B
2020 r., 0 yeM CBHJIETEIILCTBYIOT MTOKA3aTe/IM ONepaoHHoN 3¢ ()EeKTUBHOCTH OaHKa, ero CIioCOOHOCTh
reHepUpOBaTh NPUOBLUTL M MOKA3aTeJId KayecTBa aKTHBOB, OTPa)Karolre cOaraHCHPOBAHHBIM MOAXOA K
NPUHATHIO pUCKOB. AreHTcTBO Fitch Taioke nepxur peittunr BB mo smurenty. OTMETHM, YTO BBITYCK C
noramenreM B 2025 r. Topryercs ¢ MpeMuei mo J0XOTHOCTH mpuMepHO B 50 0. m. K rio0aibHBIM

&
e @D
«brnaiits, MTC 1 Tele2) i#“ M Ha M




eBpoOoHaM ¢ peiitiaroM BB. JlaHHBINA BBITTyCK MMeEET JTUCTUHT Ha MocOupiKe, 1 ero IepiKaTend HMEIOT
IPaBO Ha IIOJY4YEHHE HAJIOTOBOIO BbIUETa. B KOHTEKCTE HaJIOrooO0JI0KEHUS] OTMETHM U CPaBHUTEIHHO
HeBbIcOKUH (4,7%) KymoH mo Oymare. Breimyck Topryercs Ha MocOupke ¢ MUHMMalIbHBIM JIOTOM 1
mtyka (HomuHan Oymaru $ 1 ThiC.).

VTB perp

Ceiiuac y SMUTEHTOB OTKPBIBAIOTCS IIMPOKUE BO3MOKHOCTH Ul pe(hUHAHCUPOBAHUS CBOUX JOJITOB IO
Oonee HU3KUM cTaBKaM. HauBbICIIMMH YPOBHSAMHM KYyIIOHOB XapakTEPU3YIOTCS TaK Ha3bIBacMble
«beccpouHble» obnuranuyu OaHKOB. B Tekymiell peaJbHOCTH PEKOPIHO HHU3KUX IPOLEHTHBIX CTABOK
KYIOHBI 110 AaHHBIM Oymaram (8-9%) BEITTISAAT HACTOSAIINM aHAXPOHH3MOM, M MBI TOJIaraeM, 4To, Kak
MHUHHMYM, HEKOTOPBIE M3 POCCHMCKHUX SMHUTEHTOB MPEANOUYTYT 3aMEHUTHh MMEIOIIUECS €BPOOOHIBI Ha
Oosee memieBbie A1 00CTY)KMBaHUsI BBIITYCKH, OTO3BaB UX MO OJTHOMY U3 TIEPBBIX KOJUI-ONIHUOHOB. Cpenun
«BEYHBIX» €BPOOOH/IOB PpOCCHUICKMX OaHKOB, KOJUIBI IO KOTOPBIM OXHUAAIOTCS B TEPCIEKTHBE
OnmkaiIero BpeMEHH, MBI BBIICISIEM MO cyOopauHupoBaHHbli Beimyck BTB (ero smuteHTOM
BeIcTynaet mouepHss kommanuss VIB Eurasia Ltd.). Kymon mo gannoi#t 6ymare, pa3MmeinieHHONH B HIOJE
2012 r., cocraBnseT HA MHOTO HH Maino 9,5%. Takum 0o0pa3oMm, ¢ y4eTOM TOTO, YTO OOBEM BHIITYCKa
nocruraer $2,25 mupn, ero romoBoe oOcmykuBaHHE oOxomurcs smuTeHTy B $214 mutH. Braromaps
BBICOKOMY KYINOHY (9,5%) MHTEpecHBIM BBIIJISIAUT YPOBEHb TEKYyLIEH NOXOAHOCTH Oymaru (OTHOLIEHHUE
KYIOHHBIX ITUIAT&XKEHW B TeUeHHE ONmkalmux 12 MecsieB K TeKylled IeHe), cocTaBistonmi 8,7%.
Bhimyck TOBONBHO aKTUBHO TOpryeTcs Ha MocOupke ¢ MHUHUMAalbHBIM JIOTOM B | MITYyKy (HOMHHAMT
Oymaru coctaBisieT $1 ThIC.) U TOCTYIEH TOJBKO JUTs KBATHM(DUIIMPOBAHHBIX HHBECTOPOB.

RUSSIA 27 (EUR)

B ycnoBusX HU3KHX AOXOOHOCTEM BAIOTHAs MEpPEOLIEHKAa BEChbMa HETAaTHBHO CKa3bIBAcTCA HA YPOBHE
JOXOZI0B MHBECTOPOB B POCCHICKHE eBpooOnurauuu. EcTecTBEHHOH BO3MOXXKHOCTBIO M30€XaTb 3TOrO
SBTISIETCSL BHIOOp B KadecTBe OOBEKTOB JUIsi WHBECTUPOBAHMS TeX OyMar, B OTHOIICHHH KOTOPBIX
MPUMEHSIETCS JIBTOTHBIN PEXHUM HAJIOT000JI0kKeHHsT — eBpooOymranuii Munpuna PD. Msl npeuiaraem
o0paTUTh BHUMaHHE Ha HEJABHO pa3MeEICHHbIE €BpOBble OyMarm — B YacCTHOCTH, Ha CyBepeHHbIil
BbIMYCK ¢ moramenueM B 2027 r. OTMETHM €ro cpaBHUTEIHHO HEBhICOKHI KymoH (1,125%) - uto
OTATH-TAKW MPUMEYATENHEHO C TOUYKH 3PEHUS HATIOT000JI0KEHUSI.

RURAIL 27 (EUR)

Kak u npyrue eBpoOOHIBI B €MHON eBporeiickoii Bamore, Beiyck «P7K» ¢ nmoramennem B 2027 T.
MOKa HE JOCTUT CBOMX II€HOBBIX YPOBHEH, OTMEUaBIIMXCS B KaHyH MaHAEeMHUH. MBI CBS3bIBaeM
MIEPCTIEKTUBBI €r0 BOCCTAHOBJICHUS TPEXKIE BCETO C TEM, YTO JAHHBIA €BPOOOH[ SBISETCS «3EJIICHBIM)
BBIITYCKOM, CIIPOC Ha KOTOPBIA NPENBSBISAIOT Tak Ha3biBaeMble ESG-¢ponapl. CoOCTBEHHO, OH CTal
NepBOi 00NUTrauei TaKoro TUIa, Pa3MELICHHONH POCCUICKON KOMITaHWEH Ha BHELIHEM phIHKe. OTMETHM,
YTO IAaHHBIM CETMEHT OOJIMTAIMOHHOTO PHIHKA SBIISIETCS OJJTHMM U3 CAMBIX OBICTPOPACTYIIMX B MUPE.

GAZPRU perp (EUR)

ITocne Toro, xak B okTsi0pe 2020 r. «I'a3mpom» pa3mecTui JeOIOTHBIN «BEYHBII BBITYCK B €IUHOU
€BpOIECICKON BaJOTE, NHBECTOPHI MOIYYHWIM HOMUHHUPOBAHHBIA B €BPO BBICOKOJOXOAHBIA MHCTPYMEHT
OT HaJIEKHOTO AMHUTEHTA C POCCUMCKMM pUCKOM. OTMETHM, 4TO TEKYyIlasl BEIMYMHA KPEAUTHON NpeMHUH
Beimycka (350 6. m.), Ha Ham B3MJIAJ, BOOJHE JOCTaTOYHA JUIi KOMICHCAMU TOTEHIHAJILHOTO
«peQIIIIMOHHOI0» pocTa IOXOJHOCTH OE3pHUCKOBOTO aKTHBA B €BPO — CPEIHECPOUYHBIX HEMELKHX
rocobmuranuii (Bunds). BripoueMm, npuHuMasi Bo BHUMaHue nocieHue no Bpemenu curtaisl ELLB, mis
3TOTO cefiyac He BUIUTCS BECOMBIX OCHOBaHHMH. Ba)KHBIM MOMEHTOM SIBISIETCSI TO, YTO B OTJIMYHE OT
0ECCPOYHUKOB OT OMHTEHTOB W3 (UHAHCOBOTO CEKTOpa, KOTOpPBIE MOTYT OBITh CIHCaHBl MU
KOHBEPTHPOBAaHbI B AKIMH B CIy4ae KPUTHYECKOTO CHIDKEHHS JOCTATOYHOCTH KamuTajlla SMHUTEHTa,
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BEUHBIN BBITYCK «['a3mpomay HE MOABEp)KEH TakoMy pHCKy. OTMETHM, YTO BBITYCK CMOTPHUTCS OY€HBb
WHTEpPeCHO Ha (OoHE TIOOAIBHBIX AHAJIOTOB — OCECCPOYHMKOB KOMITAHWN HE(OHHAHCOBOTO CEKTOpa.
beccpounsrit xapaktep OymMaru MOOBOJBHO WIEAPO MPEMUPYETCS W Ha POCCHICKOM pbhIHKE. Kymnon
(3,897%) BeITUTauMBaeTCs pa3 B ToA. KymoHbI MOTYT OBITH OTJIOKEHBI IO YCMOTPEHHUIO SMUTEHTA (ITO HE
nmoBJIeYET ero Texaedonra). OToKEeHHBIC KYITOHHBIC BIIJIATH HAKAIUIMBAKOTCS KyMYJISITUBHO. B ciyuae
BBITUIAT JUBHUICHOB KYIOHBI TAaKXKe JOJDKHBI OBITh BBIILIAueHBI. [IepBBIA KOJUI-OMIMOH 1O BBIMYCKY
npexycMoTpeH 26 okTsaops 2025 1. mo HomuHary (100%).

ALFARU 25 (py6.)

CexTop HOMUHHPOBAHHBIX B PYOJIsIX €BPOOOHIOB HAXOAUTCSI HECKOJIBKO B TEHU MHTEPECOB MHBECTOPOB,
4TO 00YCIIOBIIEHO BHEOUPIKEBBIM XapaKTEPOM TOPrOB JaHHBIMH MHCTPYMEHTAMH, a TAK)KE CPAaBHUTEIHHO
BBICOKMM MHHUMAIBHBIM JIOTOM (10 MiH py0.). Mexay Tem, Aropanus POCCHICKOTO BHYTPESHHETO
PyOJIEBOr0 KOPIOPATHBHOTO OOJUTallMOHHOTO PhIHKA HEBENHMKa (MeHee 3 JIeT), B YaCTHOCTH, U3-3a TOTO,
YTO MO0 MHOTUM JaKe JUIMHHBIM OyMmaram MpeayCcMOTpPEHbI MyT-OMIHOHbL. W 3TO, He TOBOPA eIe 0 TOM,
YTO ypOBEHb OWP)KEBON JIMKBHUIHOCTH OOJBIIMHCTBA PYOJEBBIX IOJTOBBIX OOHIOB, pa3MENICHHBIX Ha
JIOKaJbHOM PBIHKE, OCTaBJISIET JKelaTh Jiydyiiero. B sToM KoHTekcTe crapiuuii pyOsieBbIH €BpOOOH[I
Aabpa-banka c noramenueM B sHBape 2025 r., 10 KOTOPOMY HE MPEAYCMOTPEHBI OMIIMU TOCPOYHOTO
OT3bIBa M/MJIM IIEPECMOTPA YPOBHS KYIIOHA, Ha HAII B3IJISA, 3aCIyXHBaeT BHUMaHuA. Celvac o gaHHON
Oymare MOXXHO 3apuKCHpOBaTh AOXOAHOCTH 7,5%. WM3-3a TOro, 4To JaHHBIA BBITYCK pa3MeEIlcH
OTHOCHUTEJIFHO HEIaBHO — B SIHBape 3TOT0 rojia — KyIOH MO0 HEMY CPaBHUTENBHO HEBEJHUK, YTO BAYKHO C
TOYKH 3peHHUsi HajorooOyokeHus. OTMETHM, YTO OJHUM M3 (aKTOPOB IMOBBILICHUS CPAaBHUTEIBHOU
MIPUBJIEKATEILHOCTH PyOIeBbIX eBpOOOHIOB siBisieTcsl oTMeHa ¢ 2021 T. HAJIOTOBBIX JBIOT B OTHOIICHUH
KyIOHHOTO 10x0Aa 1o OP3 u NOoKalbHBIM PYOJIEBBIM KOPIOPATHUBHBIM OOJIMTALMSM, BBIIYIICHHBIM B
2017-2019 rr. Takum 006pa3oM, COOTHOIIEHHE «HU3KHW KYIMOH/BBICOKAS IOXOIHOCTHY» y pPyOIEBOTO
eBpoOoHa Anb(a-banka ¢ moramenueM B 2025 r., Ha Halll B3TJISI, BBITJISAIUT HHTEPECHO.
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RUOODA0JXTS9 112.2
XS0088543193 168.0
RUOOOAOZYYN4 113.6
XS0114288789 115.1
RUO00A1006S9 120.9
XS0767473852 130.3
XS0971721963 135.5
RUO00AQJXU14 127.3
& RUS-35
P
[ ]
10.5
dwopauma, net

® US Treasuries

S
&
&

22,
o, "
%

JloxoaHOCTh K
noramenuo(og
eprte), %

0.4
0.7
1.7
2.0
2.1
2.4
15
3.2
3.5
3.5

3.6

KynoHn, %

4.5
4.875
4.75
4.25
12.75
4.375
7.5
51
5.625
5.875

5.25

RUS-43 RUS-47

o OP°P

MDOUHaMm



7.0

6.0

(2)
5.0 =

-

-
Ve
/s
Ve
4.0 7
3
/ (3) 1)

[oxoaHocTb, % /
/ ‘/_m’/
3.0 +—+

2.0
——
1.0 +—
0.0 - - . . . ' '
0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0
[Oiopauus, ner
(1) CyBepeHHan kpwuBas = = (2) YacTHble 6aHKHK — (3) HedTb M ras

(5) Tenekombl (6) FocbaHKkm (4) Metannsl n gobblua
S
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4.5

4.0
® GAZPRU 37
® GAZPRU 34
3.5 ® GAZPRU 31
GAZPRU 30
L]
L]
GAZPRU 26UKOIL 30 /
L]
3.0
® GAZPRU 28
GAZPRU 27
L]
® ALRS 27
2.5
%
SIBUR 25
GAZPRU®26 GMKNRM 25
NLMKRU 26
20 GMKNRM 24
L]
1.5
GMKNRM 23 ®
. ® NLMKRU 24
o gfaBR ALRSRU 24
LyKoIL
PHORRU 23
10 -%@m%;
L] L]
GAZPRU 2%
"ENFRAArxRU 23
® GAZPRY22
GMKNRM 22N
L]
0.5 e
PHORRUSHRADA Y >
0.0 T T T . . \
0.0 2.0 4.0 6.0 8.0 10.0 12.0
[iopauma, net
&
www.finam.ru | * 1 9 4 5 <
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Toprosblii Kojx
00 IMranuu
ALRSRU 24
ALRSRU 27
CHMFRU 21
CHMFRU 22
CHMFRU 24
GAZPRU 22

GAZPRU 22N
GAZPRU 26
GAZPRU 27

GAZPRU 27N
GAZPRU 28
GAZPRU 29
GAZPRU 30
GAZPRU 31
GAZPRU 34
GAZPRU 37

GMKNRM 22

GMKNRM 22N

GMKNRM 23

GMKNRM 24

GMKNRM 25
LUKOIL 22
LUKOIL 23
LUKOIL 26
LUKOIL 30

MAGNRM 24

IMHUTEHT

«Anpoca»
«Anpoca»
«Cesepcraiby
«Cesepcraiby»
«CeBepcTanby»
«["a3mpom»
«["azmpom»
«["a3mpom»
«["azmpom»
«["a3mpom»
«["a3pom»
«I"a3mpom»
«"azmpom»
«"azmpom»
«"aznpom»
«"aznpom»
«HopHukens»
«HopHukenb»
«HopHukens»
«HopHukens»
«HopHukens»
«JIyxomm»
«JIyxoim»
«JTykoitm»
«JIykoiim»

«MMK>»

www.finam.ru | * 1 9 4 5

(6ecnnarHo no PO ang aboxeHTos «Mera®oHs, «bunai

i, MTC 1 Tele2)

Panr Bbimiart

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecT.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.HeobecT.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecrI.

Cr.HeobecrI.

Cr.HeobecrI.

ISIN

X51843441731

X§2010030919

XS$1567051443

XS0841671000

XS2046736919

XS0290580595

XS0805570354

XS1951084471

XS$1585190389

XS2196334671

XS0885736925

X$2291819980

XS2124187571

XS$2363250833

XS0191754729

XS0316524130

XS1298447019

XS1622146758

XS1589324075

XS2069992258

XS2134628069

XS0304274599

XS0919504562

XS1514045886

XS2159874002

XS1843434959

Iena

108.2
103.0
100.3
105.9
104.3
103.4
103.9
112.5
111.5
101.5
111.7
98.2
99.9
100.2
149.5
139.9
106.7
101.4
104.0
104.2
101.1
105.2
106.0
112.6
106.3

107.1

JloxoaHocTh

K HOramennio Kynon, %
(odepre), %

1.2 4.65
2.6 3.1

-0.7 3.85
0.9 5.9

1.7 3.15
0.7 6.51
0.9 4.95
2.2 5.15
2.7 4.95
2.7 3

3.0 4.95
3.2 2.95
3.3 3.25
3.5 35

3.7 8.625
3.9 7.288
1.0 6.625
0.6 3.849
1.3 4.1

1.9 3.375
2.2 2.55
0.5 6.656
1.0 4.563
2.2 4.75
3.0 3.875
1.6 4.375

&
* GUHam



Toprosblii Kojx
00JHrauu

NLMKRU 23
NLMKRU 24
NLMKRU 26
NVTKRM 22
PHORRU 21
PHORRU 23
PHORRU 25
ROSNRM 22
RURAIL 22
RURAIL 24
SIBNEF 22
SIBNEF 23
SIBUR 23

SIBUR 25

IMUTEHT

«HJIMK»
«HJIMK»
«HJIMK»
«HOBATO3K»
«DocArpo»
«DocArpo»
«DocArpo»
«PocHedTH»
«PXI»
«PX]I»
«["aznpoMHEDTH»
«[azmpomMHEDTH
«CHBYP»

«CUBYPy»

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr Boimiar

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.HeobecrI.

Cr.Heobecrl.

Cr.HeobecrI.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.HeobecT.

ISIN

XS1405775617

XS1577953174

X§1843435337

XS0864383723

X81599428726

XS$1752568144

XS§2099039542

XS0861981180

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS$1693971043

XS2199713384

Iena

106.6
107.7
111.4
104.7
100.9
104.2
104.1
102.0
103.5
106.9
103.8
110.5
105.5

102.5

JloxoaHOCTH K

noramenmio Kynon, %
(ogepre), %
0.9 4.5
1.3 4
2.1 4.7
0.9 4.422
0.4 3.95
1.1 3.949
1.7 3.05
0.9 4.199
0.5 5.7
1.6 4.375
1.0 4.375
1.4 6
1.2 4.125
2.2 2.95
8
&+ MUHam

8
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%



8.0

7.0
® GEOPRO 24
6.0
%
® BORFIN 26
® DMEAR 28
TRUBRU 27
L]
&0 ¢ MHRUS 25 ® GTLKOA 28
® GTLKOA 27
BORFIN 22 GTLKOA 26
° ® POGLN 22 . ® SCFRU 28
‘0 o chepfilYPA 25
. ® DMEAR 23 b
GTLKOA 24
RUALRU @3 g¥ALRU 23N .
® URKARM 24
® RUALRU 22 o NORVIA 25
EVRAZ 24
2.0 GLPRLI 23® METINR 24
VIVRAN 28 @ ng 2 ®
vip MOBTEL 23 o gycHEM 24
L]
SCFRY 23
GLPRLI22 * v
° L]
PGILLN 23
10kRAz 22
o® PGILLN22

VIP 22

0.0 T T T T T T T 1
0.0 1.0 2.0 3.0 iopatfla, ner 5.0 6.0 7.0 8.0
&
www.finam.ru | * 1 9 4 5 <
3 ! S, &
_ & OUHamMm
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%



Toprosblii Kojx
00JHrauu

BORFIN 22
BORFIN 26
CHEPRU 24
HCDNDA 23
HCDNDA 28
EUCHEM 24
EVRAZ 22
EVRAZ 23
EVRAZ 24
EVRAZ 24
GEOPRO 24
GLPRLI 23
GTLKOA 24
GTLKOA 25
GTLKOA 26
GTLKOA 27
GTLKOA 28
IMHRUS 25
METINR 24
MOBTEL 23
NORDLI 24
PGILLN 22
PGILLN 23

PGILLN 24

DMHUTEHT

Borets Finance
Borets Finance
Chep Pipe
I'pynna DME
I'pynnna DME
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
GeoPro
Global Ports
«TJIK»
«TJIK»
«'TJIK»
«'TJIK»
«'TJIK»
«KOKC»
«MeTaTonHBECT»
«MTC»
Nordgold
«ITomocy»
«ITomroc»

«ITomocy

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr BbImiar

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrr.

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecrr.

Cr.HeobecTI.

ISIN

XS$1596115409

XS2230649225

X52010044548

XS1772800204

XS§2278534099

X$1961080501

XS1405775377

XS§1533915721

XS1843443273

XS1843443273

XS$2008618501

XS1405775450

XS1577961516

XS1713473608

X$2010044381

XS$2131995958

XS2249778247

XS2232013263

XS1603335610

XS0921331509

XS§2060792236

XS1405766384

XS1533922933

XS1713474325

Lena

102.2
105.1
103.9
103.2
105.0
108.8
102.8
105.7
107.7
103.0
102.7
109.9
106.8
110.4
107.1
105.3
105.3
107.3
107.6
106.2
105.6
102.6
105.9

107.1

JloxoaHOCTH K

noramennio(og Ky;)“"’
epre), %

3.2 6.5

4.9 6
3.1 4.5
2.9 5.075
4.5 5.35
1.7 55
1.0 6.75
1.8 5.375
2.0 5.25
6.6 7.75
1.2 6.872
1.8 6.5
2.6 5.125
3.0 5.95
3.3 4.949
3.6 4.65
3.9 4.8
4.0 5.9
2.0 4.85

1.5 5
2.3 4.125
0.8 4.699
1.3 5.25
1.5 4.7

8

&+ MUHam



Toprosblii Kojx
00 Mranun

POGLN 22
RUALRU 22
RUALRU 23

RUALRU 23N

SCFRU 23

SCFRU 28
TRUBRU 27

URKARM 24

VIP 22

VIP 23N
VIP 23
VIP 24

VIP 25

IMUTEHT

Petropavlovsk
«PYCAID»
«PYCAI»
«PYCAI»

«CoBKOMMIOT»
«CoBKOMMIOT
«TMK»

«Ypankanui»

VimpelCom

VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr BbImiar

Cr.Heobec.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecrl.

Cr.Heobecr.

Cr.Heobec.

ISIN

XS$1711554102

XS$1533921299

XS1577964965

XS1759468967

XS1433454243

XS§2325559396

XS2116222451

XS2010040397

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

XS$2058691663

Iena

104.9
101.4
104.6
103.3
107.1
108.5
100.9
104.6

103.9
107.9
106.7
107.8

105.5

22,
o, '0
%

JloxoaHOCTHh K

noramemmo V100
(opepre), %
3.3 8.125
2.3 5.125
2.6 5.3
2.6 4.85
15 5.375
3.3 3.85
4.1 4.3
2.5 4
7.504
0.7 3
2.5 (1.8) 7.25
15 5.95
2.1(1.9) 4.95
2.4 (2.3) 4
S
* OUHaMm



6.0

5.0 ® VIB 35
4.0
%
3.0 —_—
VEBBNK 25
SBERRU 237
2.0 +
® SBERRU 22N~
EURDEV 22
1.0 .
SBERRU 22 ®
® VEBBNKZ2
0.0 T T T T
0.0 2.0 4.0 A%Ba i, net 8.0 10.0
T - JloX0QHOCTD K
OPTOBLIN KOX OMHUTEHT Panr Bbimiar ISIN Hena MOTraIIeHNI0 KynoHn, %
00 IMranuu
(ocpepre), %
EURDEYV 22 EABP Cr.Heobect. XS0831571434 104.3 0.9 4.767
SBERRU 22 C6epbank Cr.Heobect. XS0743596040 102.8 0.6 6.125
SBERRU 22N~ C6epbank CyGop. XS0848530977 104.5 1.4 5.125
SBERRU 237 C6epbank Cy6opz. XS0935311240 105.9 1.9 5.25
VEBBNK 22 B2B.PD Cr.Heobecr. XS0800817073 104.8 0.8 6.025
VEBBNK 23 B2B.PO Cr.Heobecr. XS0993162683 109.8 1.6 5.942
VEBBNK 25 B2B.PD Cr.Heobecr. XS0559915961 118.3 2.3 6.8
VTB 35 BTB Cr.Heobecr. XS0223715920 113.6 4.9 6.25
fi e
WWWw.TInam.ru * 1 4115 &
, | o &, * (DUHaMm

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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8.0

6.0
SOVCOM 30
ALFARU 304 ® ALFARU 317
% ® CRBKMO 277
4.0
® CRBKMO 25
® CRBKMO 24
® SOVCOM 25
AKBARS 224
VTB 227 d
® CcrBKMO 2fSHB 23~ ¢ __'__________,.--——'—""
2.0
® CRBKMO 21
0.0 T 7 T T T T T T T :
0.0 0.5 1.0 1.5 20 popais, ner 30 3.5 4.0 4.5 5.0
ToproBblii Ko AT 13
O%era - A OMHTEHT Panr Bbimiiar ISIN Hena MOrameHuIo Kynon, %
! (odepre), %
AKBARS 22 «AK BAPC» Ooecreu. XS0805131439 104.6 3.0 8
ALFARU 307 Anbda-6aHK Cy6op. XS2063279959 105.0 4.9 (4.5) 5.95
ALFARU 317 Anbda-6aHK Cyb6opz. XS2333280571 103.1 5 (4.8) 55
«KpenutHslii 6aHK
CRBKMO 21 MoOCKBLD Cr.HeobecT. XS1510534677 101.2 12 5875
«KpenutHbiii 6aHK
CRBKMO 23 MOCKBED Cr.Heobecr. XS1759801720 104.6 25 555
«KpenutHblii 6aHK
CRBKMO 24 MOCKBED Cr.Heobecrr. XS1964558339 1104 33 7121
«KpenutHslii 6aHK
CRBKMO 25 MOCKBED Cr.HeobecrI. XS2099763075 104.0 35 47
A «KpenutHblii 6aHK
CRBKMO 27 MoCKBED Cyb6opz. XS$1589106910 103.7 5.8 (4.2) 75
RSHB 23" Poccenpxo36ank Cy6op. XS0979891925 113.3 23 85
SOVCOM 25 CoBKOMOaHK Cr.HeobecrI. XS$2291914971 100.7 3.2 34
SOVCOM 307 CoBkoMOaHK Cyb6opz. X52010043656 108.5 54 8
VTB 227 BTB Cyb6opz. XS0842078536 105.6 2.2 6.95
: S
www.finam.ru | * 1 9 4 5 e
, | &, * (DUHaMm

(GecnnarHo no PO ans aboxeHTos «Mera®oH:
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XKb

8.0

* MKB

CKB
6.0

%
TuHbKO P
° * Anbda-baHk'

4.0

® [asnpom
Anbda-baHK ®

BTB

- —

2.0

0.0 T T T T T T T T T 1
0.0 0.5 1.0 1.5 2.0 2.5 3.0 35 4.0 4.5 5.0
[opauma, net

S
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%
%
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IMHUTEHT

Anbda-bank

Anbda-bank'

Bocr.
Dkcnpece
BTB

Tazmpom

MKbBb

CKb

Tunbkodd

XKb

Komnosu
THBIH
pedTHHT

NR

NR

NR

NR

NR

NR

NR

NR

Panr
BBIILIAT

M.
cybopz.

M.
cybopz.

Cybopz.

Cyb6opz.
Cy6opa.

M.
cyoopa.

Mo
cybopz.

M.
cyoopa.

M.
cybopz.

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

ISIN

XS$1513741311

XS$1760786340

XS0973219495

XS0810596832

XS§2243631095

XS1601094755

XS$2113968148

XS$1631338495

XS2075963293

Kynon,

8.000

6.950

10.000

9.500

4.599

8.875

7.750

9.250

8.800

Hena

102.4

104.4

325

108.8

104.5

102.3

103.8

105.3

103.0

Texymas e (e Jloxo;u-loucn, K
10XO0/1- oA OsmmzKaiine-
HOCTh, % My KoJL1y, %
7.8 2/3/2022 31
6.7 4/30/2023 43
6.2 = =
8.7 12/6/2022 2.7
44 1/26/2026 35
8.7 11/10/2022 7.0
75 5/6/2025 6.6
8.8 9/15/2022 43
8.5 2/7/2025 7.8
&
S
&7 OUHaM

8
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Toprosbiii
KO/
00JIMranuu

YNDX 0 3/4
03/03/25

MAILLI 15/8
10/01/25

CHMFRU 0
02/16/22

POGLN 8 1/4
07/03/24

OZON17/8
02/24/26

IMUTEHT

YANDEX
NV

MAIL RU
GROUP LTD

ABIGROVE
LTD

PETROPAVL
OVSK 2010
LTD

OZON
HOLDING
PLC

O6beM B
o0panieHn
u $ i

1250.0

400.0

250.0

94.6

750.0

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

ISIN

X§2126193379

XS52239639433

XS$1566998297

XS1843433555

XS2304902443

Iena
ooHa,
%

125.5

93.1

208.4

234.3

96.0

Jloxona-
HOCTD,
%

-5.6

3.4

-97.0

-22.9

2.8

Kynon,
%

0.750

1.625

0.000

8.250

1.875

22,
o, '0
%

Lena akuuu

Texymas
- [eHA aAKIUH,
KOHBepTa- $
nun, $
60.075 68.040
39.900 20.720
11.940 24.660
0.135 0.215
86.648 52.550
&
* OUHaM



3.5

3.0

2.5

2.0

15

%

1.0

0.5

-1.0

® CRBKMO 26
® GAZP PERP

® CRBKMO 24

GAZPRU-27

NLMKRU 26
& GAZPRU 26
ABHFIN 23 GAZPRU 25 .
. e® GAZPRU 25' o pural JUSSIA27
® GAZPRU 24'
® VEBBNR 2BAZPRU RUSSIA 25
° °
GAZPRU 23
® RURAIL 23
20 40 6.0 8.0

[Oiopauus, net

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)
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Toprosslii Ko
00 Mranun

RUSSIA 25

RUSSIA 27

RUSSIA 32

RUSSIA 36

ABHFIN 23

CRBKMO 24

CRBKMO 26

GAZPRU PERP

GAZPRU 23'

GAZPRU 24

GAZPRU 24'

GAZPRU 25

GAZPRU 25'

GAZPRU 26

GAZPRU 27

NLMKRU 26

RURAIL 23

RURAIL 27

VEBBNK 23

IMHUTEHT

"Poccus"
"Poccus”
"Poccus"
"Poccus"
ABH Financial
MKB

MKB

"T'azpom

"T'azmpom

"T'aznpom"

"Ta3mpom’

"T'aznpom"

"T'azmpom

"T'azpom

"T"azmpom”

«HJIMK»
g

P

BOBb.PO

www.finam.ru | * 1 9 4 5

(GecnnarHo no PO ans aboxeHTos «Mera®oHy, «bunaits, MTC 1 Tele2)

Panr Bbimjiat

Cr.Heobec.
Cr.Heobec.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobec.
Cr.Heobecr.
Cr.Heobecr.
Cy6opa.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

ISIN

RUOOOAO0ZZVEG6

RUO00A102CK5

RUO00A102CL3

RUO00A1034K8
X52183144810
XS1951067039
XS2281299763
XS2243636219
XS51521039054
XS$1911645049
XS1721463500
XS0906949523
XS2157526315
XS1795409082
XS2301292400

XS$2346922755

XS1041815116

XS51843437036

XS0893212398

Iena

109.8
99.8
98.9

102.1

102.9

106.8
99.8

103.5

105.7

105.4

104.2

111.5

106.6

105.1

99.9

100.6
107.1
105.9

105.1

JI0X01HOCTH K

noramen o Kynon, %
(odepre), %
0.6 2.875
1.2 1.125
2.0 1.85
2.5 2.65
1.1 2.7
2.4 5.15
3.2 3.1
3.0 3.897
0.6 3.125
0.7 2.949
1.0 2.25
1.1 4.364
1.1 2.95
1.3 2.5
1.5 1.5
1.3 1.45
0.1 4.6
1.1 2.2
0.7 4.032
&
&+ OUHam
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4.0

5 HYORRM 21 (CNY)

RURAIL 31 (GBP)

3.0

2.5

VTB 24 (CHF)
[ ]

® RURAIL PERP (CHF)

GAZPRU 24 (GBP)
[ )

® GAZPRU 27 (CHF)

15

ABHFIN 22

1.0

GAZPRU 23 (CHF)

RURAIL 26 (CHF)

0.5

GAZPRU 21 (CHF)

® _GAZPRU-22 (CHF)

® RURAIL 23 (CHF)

0.0
0.0

1.0 2.0 3.0
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Toprosblii Ko
00 Mranun

ABHFIN 22 (CHF)

GAZPRU 21 (CHF)

GAZPRU 22 (CHF)

GAZPRU 23 (CHF)

GAZPRU 24 (GBP)

GAZPRU 27 (CHF)

HYDRRM 21 (CNY)

RURAIL 23 (CHF)

RURAIL 26 (CHF)

RURAIL 31 (GBP)

RURAIL PERP
(CHF)

VTB 24 (CHF)

IMUTEHT

Aunbda-bank

"Ta3mpom"

"Ta3npom”

"T"azmpom”

"T"azmpom”

"Tazmpom"

"PycI'unpo"

HP)KHH

YT

KT

PYKIT

BTB
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Panr Boimiar

Cr.Heobecr.

Cr.Heobec.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cr.Heobecr.

Cybopn

Cr.Heobecr.

Bajrora

[Iseiim.
¢bpank

[Iseiim.
(bpask

[Iseiin.
(pank

[IBeiirr.
(bpank

Bpur.
¢dyHT

[IBetir.
(bpanK

IOanp

[IBeiirr.
(bpanK

e,
(paHk

bpur.
¢dyHT

[IBeti.
(bpanK

[IBeiirr.
(bpanK

ISIN

CH0385518086

CHO0346828400

CH0374882816

CH0404311711

XS§1592279522

CH1120085688

XS$1912655054

CH0379268748

CHO0522690715

XS0609017917

CH1100259816

CHO0248531110

Iena

102.1

100.8

101.7

101.0

106.4

100.0
100.8

103.9

100.7

133.2

102.4

103.7

L/

8

%,
Q
%,

%

Hoxoxa-

HOCTBb K

norami- Kynon, %
C€HHUIO

(odepre),
%
1.2 2.875
0.2 2.75
0.5 2.25
0.8 1.45
1.8 4.25
1.5 1.54
3.4 6.125
0.3 2.1
0.7 0.84
3.4 7.487
2.7 3.125
2.9 4.0725
OUNHam



8.0

7.8

7.6

7.4

ALFARU 25

\VIP 25

7.2

VIP 25N
® RURAIL 25

HYDRRM 24 e ® RURAIL 26

ALFARU 22N

. RURM%@'LM

7.%

ALFARU 22

6.8

® HYDRRM 22N e RURAIL 23

6.6

6.4

OIMAB 22

L]
AYDRRM 22 °

6.2
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0.00
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Toprosslii Ko
00 Mranun

ALFARU 22

ALFARU 22N

ALFARU 25

CRBKMO 25"

HYDRRM 22

HYDRRM 22N

HYDRRM 24

OIMAB 22

RURAIL 23

RURAIL 24

RURAIL 24

RURAIL 25

RURAIL 26

VIP 25

VIP 25N

IMHUTEHT

Aunbpa-bank
Anbda-bank
Anbda-bank
MKB
"Pycl'uapo"
"PycT'unpo"
"Pycl'unpo"
OTKpbITHE
"PIKIT"
"PKIT"
"PXKIT"
"PKIT"
"PIKIT"
Veon

Veon
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Panr Bbimjiat

Cr.HeobecT.
Cr.HeobecT.
Cr.Heobec.
Cyb6opz.
Cr.HeobecT.
Ob6ecr.
Cr.HeobecT.
Cr.HeobecT.
Cr.Heobecr.
Cr.HeobecT.
Cr.HeobecT.
Cr.HeobecT.
Cr.Heobecr.
Cr.Heobecr.

Cr.Heobecr.

ISIN

XS1567117566

X$1946883342

XS§2107554896

XS1143363940

XS1912654677

XS$1691350455

XS2082937967

XS0795156719

XS1502188375

XS1574787294

XS1701384494

XS1843442465

XS51843431690

XS52184900186

XS2226716392

Iena

100.9
101.9
97.5
123.3
101.0
101.4
98.3
102.1
104.4
104.6
101.9
105.1
101.2
95.8
96.6

2,
%

JI0X01HOCTH K

norauenuio Kynon, %

(odepre), %
7.52 9.25
7.41 9.35
7.47 6.75
9.09 16.50
6.92 8.98
6.87 8.13
7.36 6.80
6.74 9.00
6.98 9.20
7.00 8.99
7.21 7.90
7.37 8.80
7.38 7.68
7.55 6.30
7.47 6.50
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ApucrakecsiH Muxaunji, pyKoBOAUTE/ b
HHBCCTI/IILI/IOHH})Ie C'rpa'rerym 1 MOJICJIbHBIC IIOpT(I)eJII/I

Maabix HaTaubs, pykoBoauTe/b
PriHok akiuii, CeKTop 371eKTPOIHEPreTHKH

Jeaunpbin Jleonua, pykoBoaureab HanpapJenus PO
TMT cexrop

Hoaonos Urops, 3aMecTuTe/Ib PyKOBOAMTEIS
®unancosslil cextop, TMT cexrop

KanaueB Anekceld, crapiuii aHaJIUTHK
ChIpbeBOI CEKTOp

Kaydman Cepreii, aHaTUTHK
Hedreraszoblii cekTop 1 BO30OHOBIISIEMAst SHEPTETHKA

KoBanes Anexcanap, aHaJIUTUK
CeKTOop 2JIEKTPOIHEPTETUKH, 3[PABOOXPAHEHHE

[TsipbeBa Hatanus, muaqmnii aHaIuTUK
TIpoMBIIIIICHHBIH CEKTOP

[ITamiykoB ApTeMuii, aHaIUTHK
TTorpeOuTtenbckuii cekTop, 3ApaBOOXpaHEHHE

Bbenenbkas Ojibra, pykoBoauTe b
MakposkoHnomuka, Ctpateruu

3aifiieBa AHHA, CTAPUINH aHATUTUK
BaJIK)THHe u TOBapHHe phIHKl/I

KoBaneB Ajiekceii, aHaTUTHK
J1oaroBoil peIHOK

MacnoB Anzapeit, Miaaui aHaJIUTHK

BamotHbIe n TOBApPHBIC PBIHKHU

CepeOpennnxoB JIMuTpuii, pykoBoauTe/b

rOp‘lﬂKOB AneKcaHﬂp, PYKOBOAUTE/Ib HAIIPpABJICHUS

Komor Biaaumup, noprdensHbIii MeHemKep

JIunckuit Makcum, nopTdeabHbIil MeHepKep

Bpokepckue n KoHcynbTalmoHHbIe yeinyrn okassiaeT AO «®UHAM». 127006, r. Mocksa, niep. Hacracsunckuii, 1. 7, crp. 2, komH. 33. Bonee noapobuyro nnpopmaruio oo

yeayrax 'K « DUHAM» Ha poccuiickoM M MEKyHapOAHBIX PBIHKAX BBl MOJKETE TOJTYy4NTh Ha caiite Finam.ru nim y cBoero MeHemkepa.

Hacrosiuuit MaTepuan n copeprKaliiecs B HeM CBeJeHHs moaroTosieHsl crneruamictamu I'K «@MTHAM», HOCAT MCKIIOUYUTEIBHO HH)OPMATUBHBIA XapakTep ¥ HE MOTYT
paccMaTpUBATHCS HU KaK TMPUIIALICHUE WK MTOOYXK/ICHHE cienaTh ohepTy, HU Kak Mpockba KYINTh MM MPOAATH LEHHbIe Oymarn/apyrie puHaHCOBbIE MHCTPYMEHTSI, MO0
OCyII[CC'['Bl/I'['l) KaKle'J]V[()O HHBEC l'l’Il[l/IOHHle JCATCIIBHOCTD. an/lC'laBJ]C[llla}[ l/l[l(bOpMﬂ[lV{}l MOAIroTOoBJIECHA HA OCHOBE MCTOYHHKOB, KO'I'OprC, 110 MHCHHIO {lli']'OpOB JAaHHOI'O

AHAJTMTUYCCKOT'O 06'30]’)&, SABJIAIOTCA HAaJAC)KHBIMH, HO IIPHU 3TOM OTPaXKacT UCKIFOYUTEIBHO MHECHHUE aBTOPOB OTHOCUTEJIIbHO aHAJIM3UPYEMBIX 06'I>CK1'OB. HCCMO'I]’)}{ Ha TO, 4TO
HACTOSIIUI 06’50[) OBLI COCTABIICH C MAKCMMAJILHO BO3MOXKHOM THIATEJIbHOCTHIO, HA €TI0 aBTOPbI, HU I'K « ®DUHAM» He 3asBJISIOT U HE rapaiTUpPyrOT HU MIPAMO, HA KOCBEHHO
€ro TOYHOCTh U IIOJTHOTY. JTrobast I/lHL].)OpMB.Lll/IH u nro0bIe CYXXKACHHUS, NPUBCACHHBIC B JAaHHOM MAaTCpHAJIC, SABJIAIOTCA CYXACHHEM Ha MOMCHT l'[yGJ'[MK'dLll/ll/l HacCTOAILEro
AHAJIMTUYCCKOT'O 06'30pﬂ A MOryT 6l)l']'l) HU3MCHCHBI 6C'3 NPpEaYNPEKIACHNUS. Hu I'K ((CDI/IHAM)),, HHU €T0 COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 3a Kal(l’IC'JIl/I6O OTEpH,

BO3HHUKIINE B PE3YyJbTaTEC HCIOJIB30BAHUA HACTOAIICTO MaTepHaia 00 B KaKou-JImoo ,'IpyFOﬁ CBsI3U C HHUM. KO]’IH])OBaHHC,, BOCIIPOU3BO/ICTBO W/ pacrnpocTpaHeHUe
HaCTOALIECTO MaTepualia, 9aCTUYHO HJIH ITOJTHOCTEBIO, 0e3 MUCHbMEHHOTO paspemenns 'K «DUTHAM» KaTCropu4IeCKH 3aIpeuIeHo.
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